Saudi Arabia's Annual Inflation Increased To 1.8% in
February

The consumer price index (inflation)
in Saudi Arabia reached 1.8 percent in
February 2024, compared to the same
month of 2023, continuing to rise for
the second consecutive month. This is
the highest level since last August at
2 percent.

The General Authority for Statistics
attributed the increase to the increase
in housing, water, electricity, gas, and
other fuels by 8.5 percent and food
and beverage prices by 1.3 percent.
Rental prices were the biggest
influence on the increase in inflation during February, as actual
rents for homes in Saudi Arabia increased by 10 percent, and were
affected by the increase in villa rental prices by 9.1 percent.
Source (Al-Arabiya.net Website, Edited)

M Higher Oil Prices Supported By Falling U.S. Inventories

Oil prices rose in Asian trading on
Thursday, buoyed by strong demand
from the United States after gasoline
inventories hit three-month lows
and crude inventories fell abruptly
as supply concerns persisted after
Ukrainian  attacks on  Russian
refineries.

Brent crude futures rose 11 cents, or
0.13 percent, to $84.14 a barrel, and
U.S. West Texas Intermediate crude
gained 6 cents, or 0.08 percent, to
$79.78 a barrel.

Both benchmarks rose about 3 percent to a four-month high on
Wednesday on expectations of increased U.S. demand and rising
geopolitical risks.

Source (Al-Arabiya.net Website, Edited)

European Union Passes the First Major Law to Regulate

Artificial Intelligence

The Parliament of the European Union
has approved the first major set of
basic regulations for the management
of advanced artificial intelligence,
which is at the forefront of technology
investment.

The European Union reached an
interim political consensus in early
December, and it was later ratified in
the parliament session on 13-3-2024,
where 523 votes voted in favor, 46
against, and 49 abstentions.

EU Commissioner for the Internal
Market, Thierry Breton, stressed,
"Burope is now a world leader in artificial intelligence."
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Moody's: Qatari Banks Are Exposed to the Risks of Default jiclhay fivill jhlag Lle Addibig Aghdll clgidl :jiagg
in the Real Estate, Contracting, and Hospitality Sectors

Moody's has kept its outlook for Qatari
banks at stable levels, predicting that
banks' profitability will stabilize with
high operational efficiency and private
sector credit growth of up to 4 percent
in 2024.

According to Moody's, Qatari banks
are exposed to the risks of default
and poor loan performance in the real
estate, contracting, and hospitality
sectors, which is likely to increase the
level of non-performing loans by 3.5
percent of the total loan portfolio of

the local banking sector by the end of 2024.
Moody's explained that Qatari banks' loan books benefit from low-
risk loans granted to the public sector as well as personal loans,
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which account for a 14 percent share of total loans.

Source (CNBC Arabia website, Edited)

Il Gold Prices Fall Ahead of U.S. Economic Data

Gold prices fell during trading on
Thursday, March 14, amid anticipation
of the release of important economic
data in America. On the price front,
gold futures fell 0.3 percent to
$2,174.1 an ounce.

Data on retail sales, producer prices,
and U.S. jobless claims is due later
in the day. U.S. inflation data showed
earlier this week that annual inflation
accelerated to 3.2 percent in February,

higher than expectations of 3.1 percent. The annual and monthly
core inflation rates also came in at 3.8 percent and 0.4 percent,

respectively, higher than estimates.

Source (CNBC Arabia Website, Edited)
“Moody's” Adjusts Outlook on UAE Banking System to

Positive
Credit rating agency Moody's revised
its outlook for the banking system
in the UAE to positive from stable
and affirmed the rating at Aa2. This
reflects a resilient and dynamic non-
oil economy against an uncertain
global macroeconomic backdrop that
will continue to provide favorable
operating conditions and will also see
banks' shock absorbers strengthened.
Across the GCC, the banking outlook
reflects continued growth in the non-
oil economy and supportive operating
conditions.

Source (Al-Khaleej Emirati Newspaper, Edited)
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The US House of Representatives Overwhelmingly Passes

the “Tiktok” Ban Bill

The US House of Representatives
overwhelmingly passed a bill forcing
TikTok to separate from the Chinese
company that owns it under penalty of
being banned in the United States.
The legislation is the biggest threat
yet to the app, which has gained
popularity around the world, and has
raised concerns among governments
and security officials about its Chinese
ownership and potential dependency
on the Communist Party in Beijing.
The fate of the bill remains unknown
in the Senate, where senior figures oppose such drastic action
against an app that has about 170 million subscribers in the
United States. President Joe Biden must sign the bill, officially
called "Protecting Americans from Censored Adversarial Foreign
Applications," into law.

Source (Al-Khaleej Emirati Newspaper, Edited)
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M Gradual Stability in Remittances of Egyptians Abroad

Dr. Mostafa Madbouly, Egyptian
Prime Minister, stressed, "The
current stage is witnessing many
positive indicators, on top of which
is the gradual return of remittances of
Egyptians abroad. This comes in light
of the decline of the black market,
given that there is no difference
between the official price and the black
market price, as well as the campaigns
currently waged by the Ministry of
Interior against currency traders."

He stressed that efforts are continuing
to complete the path of economic reform, in coordination between
the government and the Central Bank, pointing to building on the
positive results of recent decisions, which contributes to restoring
full confidence, providing the required resources of foreign
exchange, and attracting foreign investments.

Source (Al-Khaleej Emirati Newspaper, Edited)

M British Economy Returns to Growth

Official data showed that the British
economy returned to growth at the
beginning of 2024, after entering
a recession caused by the mixed
performance of its sectors in the
second half of 2023.

British Finance Minister Jeremy
Hunt stressed, “Despite the difficulty
of the past few years, the latest data
showed that we are making progress
in the development of the economy.”
Pointing out “Britain recorded a
growth in its GDP by 0.2 percent
in January monthly, supported by
the recovery of the retail and home construction sectors, after a
decline of 0.1 percent last December.”

Source (Al-Raya Qatari Newspaper, Edited)
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“Fitch” Raises Its Forecast for the Growth of the Turkish
Economy In 2024

Fitch Ratings raised its forecast for the growth of the Turkish
economy from 2.5 to 2.8 percent in 2024.

According to the World Economic Outlook report, entitled
"Growth expectations improve but inflation continues", the Turkish
economy grew in the last quarter of 2023, above expectations, and
the increase in private consumption was effective in that.

Fitch expects economic momentum to continue in the first quarter
of this year. The Turkish economy is expected to grow by 3.1
percent in 2025.

Source (Anadolu Agency, Edited)
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